
�ĐŽŶŽŵşĂ

DĂƚƌŝĐƵůĂĐŝſŶ ĚĞ ǀĞŚşĐƵůŽƐ

:ƵůŝŽ ĚĞ ϮϬϭϯ ;ĚĂƚŽƐ ƉƌŽǀŝƐŝŽŶĂůĞƐͿ

&ĞĐŚĂ ĚĞ ĂĐƚƵĂůŝǌĂĐŝſŶ ϬϭͬϬϴͬϮϬϭϯ

sĂƌŝĂĐŝſŶ ŝŶƚĞƌĂŶƵĂů ĚĞů ŶƷŵĞƌŽ ƚŽƚĂů ĚĞ ǀĞŚşĐƵůŽƐ͗ /ůůĞƐ �ĂůĞĂƌƐ Ǉ �ƐƉĂŹĂ ;йͿ

�ǀŽůƵĐŝſŶ ĚĞ ůĂ ƚĂƐĂ ĚĞ ǀĂƌŝĂĐŝſŶ ŝŶƚĞƌĂŶƵĂů ĚĞů ŶƷŵĞƌŽ ĚĞ ǀĞŚşĐƵůŽƐ ŵĂƚƌŝĐƵůĂĚŽƐ͗ /ůůĞƐ �ĂůĞĂƌƐ Ǉ �ƐƉĂŹĂ

/ŶƐƚŝƚƵƚ ĚΖ�ƐƚĂĚşƐƚŝĐĂ ĚĞ ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ ŚƚƚƉ͗ͬͬǁǁǁ͘ŝďĞƐƚĂƚ͘ĐŽŵ �͘Ğ͗͘ ƉĞƚŝĐŝŽŶƐΛŝďĞƐƚĂƚ͘ĐĂŝď͘ĞƐ



�ǀŽůƵĐŝſŶ ŵĞŶƐƵĂů ĚĞů ŶƷŵĞƌŽ ĚĞ ǀĞŚşĐƵůŽƐ Ǉ ƚƵƌŝƐŵŽƐ ŵĂƚƌŝĐƵůĂĚŽƐ ĞŶ ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ

EƷŵĞƌŽ ĚĞ ŵĂƚƌŝĐƵůĂĐŝŽŶĞƐ ƉŽƌ ƚŝƉŽ ĚĞ ǀĞŚşĐƵůŽ͗ /ůůĞƐ �ĂůĞĂƌƐ Ǉ �ƐƉĂŹĂ

:ƵůŝŽ�ϮϬϭϯ

/ůůĞƐ��ĂůĞĂƌƐ �ƐƉĂŹĂ

dŽƚĂů

dƵƌŝƐŵŽƐ

DŽƚŽĐŝĐůĞƚĂƐ�Ǉ

ĐŝĐůŽŵŽƚŽƌĞƐ

ZĞƐƚŽ

ϯ͘ϬϮϮ ϭϬϱ͘ϱϯϭ

ϭ͘ϵϵϯ ϳϳ͘ϰϮϱ

ϳϲϬ ϭϯ͘ϳϱϴ

Ϯϲϵ ϭϰ͘ϯϰϴ

/ŶƐƚŝƚƵƚ ĚΖ�ƐƚĂĚşƐƚŝĐĂ ĚĞ ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ ŚƚƚƉ͗ͬͬǁǁǁ͘ŝďĞƐƚĂƚ͘ĐŽŵ �͘Ğ͗͘ ƉĞƚŝĐŝŽŶƐΛŝďĞƐƚĂƚ͘ĐĂŝď͘ĞƐ



EƷŵĞƌŽ ĚĞ ƚƵƌŝƐŵŽƐ ŵĂƚƌŝĐƵůĂĚŽƐ ƉŽƌ ŵƵŶŝĐŝƉŝŽƐ

DĄƐ ŝŶĨŽƌŵĂĐŝſŶ ĚŝƐƉŽŶŝďůĞ ĞŶ ůĂ ǁĞď ĚĞů /��^d�d

ͩ�ƐƚĂĚşƐƚŝĐĂƐх�ĐŽŶŽŵşĂх^ĞĐƚŽƌ ^ĞƌǀŝĐŝŽƐхdƌĂŶƐƉŽƌƚĞх DĂƚƌŝĐƵůĂĐŝſŶ ĚĞ ǀĞŚşĐƵůŽƐ

/ŶĨŽƌŵĂĐŝſŶ ƌĞůĂĐŝŽŶĂĚĂ

ͩ�ƐƚĂĚşƐƚŝĐĂƐх�ĐŽŶŽŵşĂх^ĞĐƚŽƌ ^ĞƌǀŝĐŝŽƐхdƌĂŶƐƉŽƌƚĞхWĂƌƋƵĞ ĚĞ ǀĞŚşĐƵůŽƐ

/ŶĨŽƌŵĂĐŝſŶ ŵĞƚŽĚŽůſŐŝĐĂ

ͩ�ƐƚĂ ŽƉĞƌĂĐŝſŶ ĞƐƚĂĚşƐƚŝĐĂ ƉƌŽƉŽƌĐŝŽŶĂ ŝŶĨŽƌŵĂĐŝſŶ ƐŽďƌĞ Ğů ŶƷŵĞƌŽ ĚĞ ǀĞŚşĐƵůŽƐ ƋƵĞ ƐĞ ŚĂŶ ŵĂƚƌŝĐƵůĂĚŽ

ĞŶ ƵŶ ŵĞƐ ĚĞƚĞƌŵŝŶĂĚŽ ĞŶ ůĂƐ /ůůĞƐ �ĂůĞĂƌƐ͘ >Ă ƉĞƌŝŽĚŝĐŝĚĂĚ ĚĞ ĞƐƚĂ ĞƐƚĂĚşƐƚŝĐĂ ĞƐ ŵĞŶƐƵĂů Ǉ ůŽƐ ĚĂƚŽƐ

ƉƌŽǀŝƐŝŽŶĂůĞƐ ƉƌŽǀŝĞŶĞŶ ĚĞ ůĂ �ŝƌĞĐĐŝſŶ 'ĞŶĞƌĂů ĚĞ dƌĄĨŝĐŽ ;�'dͿ ƉĂƌĂ ƚŽĚŽ Ğů ƚĞƌƌŝƚŽƌŝŽ ĞƐƉĂŹŽů͘ >Ă

ĞǆƉůŽƚĂĐŝſŶ ĞƐƉĞĐşĨŝĐĂ ƋƵĞ ůůĞǀĂ Ă ĐĂďŽ Ğů /��^d�d ƉƌŽƉŽƌĐŝŽŶĂ ĚĂƚŽƐ ƐŽďƌĞ ůŽƐ ǀĞŚşĐƵůŽƐ ŵĂƚƌŝĐƵůĂĚŽƐ ĞŶ

ďĂƐĞ Ă ƵŶĂ ĂŐƌĞŐĂĐŝſŶ ƉƌŽƉŝĂ ĚĞů ƚŝƉŽ ĚĞ ǀĞŚşĐƵůŽ͘

�ŽŶƚĂĐƚŽ

ƉĞƚŝĐŝŽŶƐΛŝďĞƐƚĂƚ͘ĐĂŝď͘ĞƐ

/ŶƐƚŝƚƵƚ ĚΖ�ƐƚĂĚşƐƚŝĐĂ ĚĞ ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ ŚƚƚƉ͗ͬͬǁǁǁ͘ŝďĞƐƚĂƚ͘ĐŽŵ �͘Ğ͗͘ ƉĞƚŝĐŝŽŶƐΛŝďĞƐƚĂƚ͘ĐĂŝď͘ĞƐ


